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INDEPENDENT AUDITORS' REPORT
To the members Ayub Chaudhry Investments (Private) Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Ayub Chaudhry [nvestments (Private)
Limited {the Company), which comprise the statement of financial posiuon as at June 30, 2020,
and the statement of profit or loss, the statement of comprehensive income, the statement of
changes in equity, the statement of cash flows for the year then ended, and notes o the financaal
statements, incloding a summary of significant accounting policies and other explanatory
mformation, and we state that we have obtained all the information and explanations which, to
the best of our knowledge and belief, were necessary for the purposes of the audir.

In our opimon and to the best of our informanon and according to the explmations given to us,
the statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in equity and the starement of cash Hows
together with the notes forming part thereof conform with the accounting and reporting
standards as applicable in Palustan and give the information required by the Compamies Act, 2017
(XIX of 2017), in the manper so required and respecuvely give a true and fair view of the sate of
the l.’._:umpan:,."s affairs ag ot Jurm 30, 2020 and of the Fmﬁ[, crthers f;nmpr::hrznsivr incevme, the
changes in equity and its cash fows for the year then ended.

Basis for Opinion

We conducted our audit m accordance with Internanonal Smndards on Auditng (15As) as
applicable m Pakistan, Our responsibilities under those standards are further descrbed i the
Anditer’s Responsgbilities for the Audit of the Fimancia! Seatements section of our report. We are
independent of the Company m accordance with the Internatonal Ethics Standards Board for
Accountants’ Code of Ethicy for Professional Aeonnians as adopted by the Instimite of Charrered
Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilices n
accordance with the Code. We believe that the audit evidence we have obruned s sufficient and

approprate o prm'ulc a basiy for our nPininn.
Information Other Than The Financial Statements And Auditor’s Repont Thereon

Management is responsible for the other information. The ather informanon compnses the
information included in the Annual Report, but does not inchude the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other mformanon and we do not
express any form of assurance conclusion thereon.

In connectuon with our audi of the financial starements, our responsibility 15 o read the other

wlommation and, 0 dui.ﬂg s0, consider whether the other informaton 13 matenally inconsiste
with the financial statements or cur knowledge obtained in the audit or otherwise appears to be
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materially misstated. If, based on the work we have performed, we conclude that there 15 a
matenal musstatement of this other nformaton; we are required ro report that fact. We have
nothing to report m this regard.

Responsibilitics of Management and Board of Directors for the Financial Statements

Management is responsible for the preparanon and fair presentation of the financial statements n
accordance with accounting and reporting standards as applicable in Pakistan and the
requirements of the Companies Act, 2017 (XIX of 2017) and for such mtemnal control as
management determines is necessary o enable the preparapon of fnancial setements thar are
free from matenal musstatement, whether due to fraud or eoror,

In preparng the financial statements, manapement is responsible for asscssing the Company's
ability to continue as a going concern, disclosing, as applicable, matters relared to going concern
and using the going concern basis of accountng unless management either mntends to hguidate
the Company or to cease operations, or has no realistic aleernative but to do so.

Board of Dircctors are responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilitics for the Audit of the Financial Statements

Our objectves are 1o obtan reasonable assurance about whether the financal statements as a
whole are free from material misstatement, whether doe to frand or error, and o issue an
auditor’s report that includes our opinion. Reasonable assurance 1 a hugh level of assurnce, but
15 oot a puarantee that an audit conducted in accordance with 15As as applicable in Pakistan will
always detect 3 matcrial misstatement when it exists. Misstatements can anse from fraud or error
and are considered matenal if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the bass of these fnancial statements.

As part of an audit in accordance with 15As as applicable in Pakistan, we exercise professional
judgment and mantan professional scepticism throughout the audie. We also:

# ldentify and asscss the risks of materal misstatement of the financial starements, whether due
to fraud or error, design and perform audic procedures responsive to those risks, and obrain
audit evidence that is sufficient and appropeate to provide a basis for our opmion. The risk
of not detecting a material misstatement resulting from fraud is hagher than for one resulung
from error, as fraud may involve collusion, forgery, intentional omussions, misrepresenrations,
or the overnide of intemnal control.

e Obtain an understanding of internal control relevant 1o the audit 1n order to design audit
procedures that are approprate in the circumstances, but not for the purpose of ‘expressing
an opinion on the effectivencess of the Company's internal control.

* FEvaluate the appropriatencss of accountng policies uwsed and the reasonableness of
sccounting estimates and related disclosures made by management.

¢ Conclude on the appropoateness of management’s use of the pomg concermn basis of
sccounting and, kased on the audit evidence obtained, whether a material encertainty exists
related o evenrs or conditions thar may cast significant doubt on the Company's ability 1o
continue as a poing concern. If we conclude thar @ matenial uncerminty exists, we are required
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to draw arention in our auditor's report to the related disclosures 1n the financial satements
of, if such disclosures are inadequate, to modify our opimon. Our conclusions are based on

the

andit evidence abtauned ap to the dare of our auditor’s report. However, future evenis or

conditions may cause the Company 1o cease 1o coniinue as 4 going concenl,

» FEvaluate the overall presentation, strucrure and content of the financial statements, including
dizclosures, and whether the financial starements represent the undedying wransactions and

events in a manner thar achieves fair presentanon.

We communicate with the Board of Directors regurding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in

internal

Repon

control that we identify duning our audit

on Other Legal and Regulatory Requirements

Based on our audit, we further report that, in our opinion:

aj

b

Proper books of account have been kepr by the Company as required by the Compunies
Act, 2017 (XIX of 2017);

The statement of fnancial position, the satement of profic or loss, the statement of
comprehensive income, the starement of changes 1 equity and the smrement of cash
flows together with the notes thereon have been drawn wp in conformury with the
Companies Act, 2017 (XIX of 2017) and are in agreement with the books of account and
rEfArmns;

Investments made, expenditure mncurred and guarantees extended duning the year were
for the purpose of the Company’s business;

No zakat was deductble at source under the zakat and Ushr Ordinance, 1980 30V of
1980); and

The Company was in comphance with the requirement of secoion 78 of the Secunities Aot
2015, and the relevant requirements of Securities Brokers (Licencing and Operations)
Regulations, 2016 as at the date on which the Financial Statements was prepared,

The engagement partner on the audit resuling in this independent auditor’s repart is Mr.
Muhammad Aslam Khan,

(eemeF

IECnet 5.K.5.5.5.
Chartered Accountanis

Lahore

Draee: Cictober 05, 2020
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AYUB CHAUDHRY INVESTMENTS (PVT) LIMITED.

Statement of Financial Position
As at 30 June, 2020
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Trusde delsis - et
Trade deposss sloer term prepayments and other tecervables
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AYUB CHAUDHRY INVESTMENTS (PVT) LIMITED.
Statement of Profit and Loss
For the year ended June 30, 2020

Jun-20 Jun-19
BT Rupees Hupees
Oporabng revenue 14 321 25T 155,966
Linrealmed gan/ [losa) on pemeasiremien? of 1,897,514 (G007 14}
mrvestments Classified ar VL
0,218,575 135,252
Cperabng and admemstranve expenses ] {3, 269 20K (00071924}
Orperating profit / (loss) 3,949,375 (9,536,672}
Fuvancial charges ¥ 1,373 (4,786)
Orher income and losses 2z 276 545 1,544, 350
Peafit [ {loss) before axaton 6,224,347 (8,347,107)
L axatiog £ ] T A 774,420
Profit/ (loss) for the year 4,951,449 (9,122,027 )
Eamings/ (loss) per share - basic & {26.06)
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AYUB CHAUDHRY INVESTMENTS (PVT) LIMITED.
Statement of Comprehensive Income

For the vear ended June 30, 2020

Jun-2U
ot Rupees
Profin/ (loss) for the vear 4,951 449
Oriher comprehensive income
Items that will not be reclassified subsequenily w profi or loss
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AYUB CHAUDHRY INVESTMENTS (PVT) LIMITED.

Statement of Cash Flows
For the vear ended June 30, 2020

Jum=21 Jun-1%
Dnie Rupees Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxaton 60,224,147 (5,347,107}
Adjusimenis:
Lrvpreciation ard mpairment 23350 25802
Unrealized loss / fgain) on ssle of shortdesm mves e {1,897 319 G20 T
Imparmient hes onantangshle assets -
Dysdend income {1,055 2085 (2,105, £75)
Prowision for Drsabetul debis 1419474
[raterist 00N 1,195.368) {d26.97T)
(524,545} 712,620
Operating profit before working capital changes 1,19%,503 (474,478)
(Incresse)/decrease in current asscis
Voahc. dobs - s 315002 TLOME, 154)]
Lons and advances : 36, {10k |
Traske depomies shart teom propag s and acher recervalbes 1,067 505) I_l'.'-I-I-.-i?.-H_-{
lincrease, (decrense) i current labilities
Trade andl wther payabies 11,372 0063 | I:E.EH'.?.HIE_Ii
10,617,647 (5,556,397}
Cash generated from [/ (used in) opceatenns 11,819,152 {6, D30, ETS )
Proceeds Bram net sales of 1 Goguissisen of) shost-teom mvestments (257 00 [537 461 '-'E
rnerest pecemved 1,195 308 el 5 ol |
IHaadeisds teoeived 1,%55% 408 210G 475 f
Tames past (47 TH) {578.354)
2,434,028 LATT, 008
et gash From operating activitics 14,253,180 H.jS.’.iI'E?}-
CASH FLOWS FROM INVESTING ACTIVITIES
Avyuisshion of properry and cqupernt - {15,565)
Peoceeds froum deguosins T .50 |
Metcash generated from [/ (used in) investing ptivities 7,500 (15,565}
CASH FLOWS FROM FINANCING ACTIVITIES
Pevrcecds Fonm dased of shaces, ner of shase depost money l 2,500,00)
Proceeds fm / (repayment of] Joan Snom Durectors |
Mer cash generated foom S (uszed in} financing activities = 2,500,000
Met (decrease])/ increase in cash and cash equivalenia 4,260,651 (2,068,631}
Cazh and cash equivalents at the beginning of the year 17,288,E59 19,387,690
Cash and cash egpuivalenis at the end of the yoar e 31,549,540 17, 2B 550
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AYUB CHAUDHRY INVESTMENTS (PVT) LIMITED.
Statement of Changes in Equity
For the year ended June 30, 2020
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meazured an
oI
e B LT, .
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Total comprehensive income fod the year
Trrosfat For (he year, a5 resrared (9,132,027 (@ 122.027)
[T 1_'\1_|1r|||||_'|u_-|1-.|.|.'r b ] I|I.1|.'_l"l:|||:.1:| 3 85165 .:!'.H':"J.:.:l}
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AYUB CHAUDHRY INVESTMENTS (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
For the vear ended June 30, 2020

1. LEGALSTATUS AND MATURE OF BUSIMNESS

Avubr Chaudhbey [nvestments (Private) Limdted {the "Company”) was incorpotated in Pakistan on Apal 24, 20103 asa private
limited company, Bmited by shares, undet the Companses Oredinance, 1984 repealed by Company Act 2007, The Company's
registered office 15 simated at Room Moo 109, First Floor, BMorth Teaer Stock Exchanpe Building, Khayaban-c-1gbal, and
Labore, The Company is a holder of Toding Bights Enntlement Certificate {TTREC") of Pakistan Stock Exchanpe Lamited,
The Company iz principally engaged in rhe buginess of mvestment advizory, purchaze and sale of secunties, Gnancial
consulmncy. brokerape, underwriting, portfolic mansgement and secutities research.

2 BASIZ OF PREPARATION

21 Swtemnent of compliance

These Anancial starements have been prepared woaccordance with the accounnng and reporing standards as applicable
Pakistan. The accounting and reporting standards as appheable 1 Pakistan compnses of;
- Fwancial Repomng Standard for Small and Medium Sized Endties (IFRS for SMEs) issued by the Inreenational
Accousniting Stundards Board (TASE) a5 nonfied uader the Compandes Act, 2017; and
= Prowizions of and dicectives dssucd under the Companes Act, 2007, and selevans provisicns of the Secumies Brokess
{Lecensing and Chperationsy Regabaticns 2006 (the "Regulations™),

In case requirements differ, the provisions or doectves of the Comparues Act, 2017 and /or the Regulations shall prevail.

L2 Accounting convention

These finuncial statements have been prepared wader the historical cost convennon, except:
Investments in quoted equity secunties (whether classified as asse1s ar fair value teough profic or loss, or at fair value
theough other costiprehensive income), which are carned an fair value;

= Investments i unguoted equities, messured at fair value through other comprehensive income;

— Investments moassociates, which are rocorded in accordasee with the equity methad of accounting lor such investments,
and
Dervanve financial mstoments, which s marked-to-macker as approprate under relevant accountng and reporiing
standards

2.3, Funcrional and presentation currency

lrems inchuded in these financial statements are measused wiing the currency of the primary. cconomic enviraoment
which the Company operates. These financial statements are presented in Pak Ropees which 15 the Company's functional
Ul:l.li iwhfl‘lldlln“ CRTESHCY .

4. Acconnting estinvates and judgments

'_11.'11: prepatation of fnancial statements in conformity with approved sccounting standards fequires management 1o make
pdgments, catmares and assumptions. that affece the application of accounting pobeees and the repocted wmounts of asseis,
labibites, ineome and expenscs. The estmates and associated ansumplions are conbmeslly evaluated and are based on
histoncal expenence a5 well as expectations of future events and vanous other Fictors that are believed to be reascnalle
undet the circumstances, the results of which form the basts of making judgmenis abour the carmyng values of sssets and
hialalines rhar are not readily apparent from other sources. Acmal results ruay difler from these e:.nm:q..:-.;.

Areas invelving a higher degree of judgment or complexity, or ancas where assumprions and cstimates are sigmificant 1o the
Company's linancial statements are as tollows:

&

] Eatmates of usciul Lves and residual valoes of items of property, plant and equspment (Note 5145
(i) Fstirmanes of uselul lives of intanpble aseers (Mot 61 %

{idh Fair values of unqunted equity mvestments (Mo 7
) Claszafication, recogrinan, measuresient - valuation of Aranaal insroamenes M™aote 4.57; nnd

f’

[ Provision fior tocation (Mote 15)

2.5, Mew standards, amendments [/ improvements 1o existing standards (including ih.tl::P[-::tI.:il:lnB
forthcoming requirements

251, Amendments 10 approved accounting standards and intetpretatons which became effective du
funme 301, 2020
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Druiring the vear, certain new sccounting and reporting standards/amendments/mterpretations became eflecuve
and applicable to the Company. However, since such updates) were not considesed 10 be selevant 1o the
Cuonpany's financial repornng, the same have not been disclosed here.

New [ tevised accounting standards, amendments to published accounting standards and mrerpretations that are
i vet effecve.

The following Intemational Financial Reporung Standasds (TFRS Standaeds) as notibied under the Companes Act,
2017 and the amendments and mterpretations thereto will be effecuve for acoounting pennds beginming on o
wfter the date specified beloas;

Amendment ¢ IFRS 3 'Business Combinanons’ - Definon of a Busmess (effective for busmess combimations
for which the acquisinon date i on or after the heginmng of annual penod beginning on o after January 01,
1020, The TASE has issued amendments aaming 1o resobve the difficulties that anse when an entity determines
whether it hag acquured 8 business or 2 group of assets. The amendments clanfy thar 1o be considered a business,
an scquired ser of scthaties and asscts must mclude, af 3 minimum, an input and & substnnve process that
topether significantly contnbute to the ability 10 creare outpurs. The amendments include an clection to use o
concentration teat. The appleation of the ameadment is nor bkely to have an impact on the Company’s finanaal
L FLER AR

Amendmenrs to 1AS 1 Presenmanon of Financal Statements’ and 1AS 8 "Accountmg Policies, Changes i
Acvounting Estimates and Freors' {effecnive for annual perods heginning on or after January {11, 2020, The
amendients are intended to make the definition of matedal in LAS 1 easier to undesstand and are not intended to
alter the underlying concept of materiabity in IFRS Standarda. In addigon, the LASE has also saued gusdance on
heror to muke materiality judgments when prepanmg their geneeal purpose financial statements in accordance with
IFRS Standards. The astendoments are tor likely so affect the financial statements of the Company

—  Interest mate benchmoark reform wiuch amended IFRS 9, LAS 39 and IFRS 7 is applicable for annual financial
petioads bepinmng on of alter [anuary 01, 2020 The G20 asked the Financial Stabiity Beand (FSB) w0 undenake a
fundamental review of major interest rate benchmarks. Followng the review, the F5B pablished a repor setang
ot s recomunended seforms of some major interest pite benchmarks such as 1BORs. Publsc authoriises i many
punsdictions have since taken steps tooimplement those recommendattons. This has, e, led o uncertainty
aboast the long-term viabdlity of some interest mte benchmacks. In these amendments, the term ‘interest ate
benchmatk eeform” refess o the marker-wide reforn of a interest rate beochmask ivcleding 3 replacement wath
an afrernative beachmark rate, such as that resulting from the F3E's recommendations set out i its July 2004
report "Reformang Major Interest Rate Benchoarks' (the reform). The amendments made provide rebef from the
potential effects of the uncertimty coused by the reform. A compaoy shall apply the exceptions o all hedpng
relntzonships directly affected by mierest cate benchmark teform. The amendments are nod bkely to affect the
fsancial statements of te Compuny.

- Amendments o [FRS-16- TASH has dssued amendments to IFRS 16 {the amendments] to provide practical selicf
for Jessees dn accoumting for rent concessaons. The amendments are effective for penods beginming on ar after
June 01, 2020, with eaclier applicaticn penmdrted. Under the stndard’s previous requirernents. lessers amess
whether rent concessions are bease modifications and, if o, apply the specific guidince on ccounting for lease
modificanons. This genemlly involves remeasunng the lease babaity using the revised lease payments and a
revised discount rate. In bight of the effects of the COVID-19 pandemic, and the fact that many lessess are
applymg the standard for the ficst time in their financial strements, the Board has provided an optional pracrical
expesdient for lessces. Under the practical expedient, lessees are not required to assess whether eligibde rent
concesaions. are lease modificatons, and instead are permutted (o acconnt for them as il they were ool leass
modifications. Rent eoncessions are cligible for the prachcal expedsent if they nocur as & ditea consequence of
the COVID-1T pandermic arnd if all the follkrang cotena are met:

the chunge m lease payments resulis i revised conaderaton oo the lease thar s substantally the same o5, or less than,
the consideration for the lease immediately preceding the change;

any reduction in lease payments affects only payments onginally due on ot before 30 June 2021; ang
miere i 0o substanove change vo the other rerms and comdinons of the lease

The abowve amendments are not kely w affect the focial statements of the Company.

Classificanon of labiliies as current or non-curment (Amendmenis o 1AS 1) effecuve for the annesl pl:n'!}d
bepinneng on or a&rr]anuaﬁ- 0f, 2022 These amendments i the standards have been added o furt
when 3 hiabiliry bs classified a= curvent. The standard also amends the aspeet of classificdtion of lab
current by requinng the assessment of the entry’s night at the end of the repornng penod to defer th
of habality for ar least twelve months after the FEOTTng puind_ An entity shall apply those



retraspectvely moaccordance wath LAS B The amendmeits are oot bkely to affect the fnancial statements of the
Lompany.

a2 Ahmcrous Coattacts — Cost of Fulllling a Contoact (Amendments o 145 37 effectve for the anmual penod
beginnang on or after fanuasy 00, 2022 amenads LAS 1 by madnly adiding paragmaphs which clanfies what compnse
the cosr of fulﬂﬂil‘lg a conttact, Cosl of flfilling 2 confract 15 relevant when determimng whether a contract 15
onerous. An enfity is tequired o apply the amendments to contracts for which it has not ver Fulfilled all its
ohligations at the beginning of the annual reporang perod in which ir fiest applies the amendments (the date of
minal application). Restatément of companative information is not coquired, instead the amendments require an
ennry e recognize the cumulative effect of mitally applying the amendments as an adjustment o the opening
balunce of retamed eamings o1 other component of equiry. as approprate, af the date of initial apphcation, The
arienicoents are not Bkely 1o affect the finuncial starements of the Company.

-k

Property, Plant and Equipment: Proceeds before Intended Use (Amendments to [AS 16) effective For the annual
pericl bepnning on or after Janwary 01, 2022 clinfies that sales proceeds and cost of items produced while
Iminging an item of properiy, plant and equipment 1o the location and eondition necessary for it to he capable of
operatng a1 the muner miended by manugement ep. when tesang erc., ame recogrized i profit or loss in
accordance with applicable Standaeds. The entity measuzes the cost of those items applying the messaremens
requirements of 1A% 2. The standard also temoves the requirement of deductng the ner sales proceeds from cos
of testing, An entity shall apply those amendmenes retrospectvely, but only to tems of propecty, plist and
eyuipment that are hrowpht to the locaton and conditon tecessary for them o be capable of opemting in the
manner miended by management on or after the begionmg of the earbest pedod presented in the financial
statements in which the entity first apples the amendments, The eonty shall recogmize the cumualatve offect of
inrtally applying the amendments as an adjustment to the opening balance of retained earnings (or other
vomponent of equity, a5 approprate) ut the beginning of that cardiest penod presented. The amendments ars not
Likely 1o affect the fimancial smrements of the Company.

255 Annual Improvememts o IFRS standards 2008-2020;

The bollowing anoual improvements 1o IFRS stuadands 20182020 are effectve for sunual reportng pencds beginning on or
after Janusioy 01, 2022,
- IFR5 9 = The amendment clatifies that an entty includes only fees paid of recenved between the ennry (the borrwer)
sl the lender, mchading fees paid or received by exther the ety ar the lender o the other's behalf, when it applic
the "10 per cent’ test in paragraph B3.3.6 of IFRE ¥ in assessing whether o derecopnize 4 financial Babiliny

[FRS 16 — The amendment partially amends [lustrative Example 13 accompanying IFRS 16 by excluding the
illusreztion of reimbursement of kasehold mprovements by the lessor. The olijective of the amendmens is to resolve
any poreanal comfusson that might anse i lease inceniives.

= 1_.15 41 - The amendment removes the tequisement in paragraph 22 of 1A5S 41 for cntities 1o exclude raxaton cash
fowes when measunng the fuie value of 2 biclogical asser using a present walue technicque,

4. SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES

Segrificant acconnting polscies applied in the preparation of these financial statements are st our below, These pubies have
been consestently applicd 1o all vears pressned.

4.1, Property and Equipment

]!-.-ms of propeny and equipment are stared ar cost bess accumulated deprecianon (if any] and impasrment losses (iF any).
Lostinclides expenditure that i5 direcdy attributable oo the acquisition of the items '

subsequent costs are included i the carrying ameunt a5 appropriate, only when i is proballe that fire economic benefiis
aseciared with the stem wall Aow to the Company 2nd 1ts cost can be measured 1eliably The carrying amouar of the
replaced part 16 derecogmized. All other repairs and maintenance are charged to the statement of profit or loss
duting the year i which they are incurred, Subsequent costs are included in the asset's catmving amount or ol
stparafc assct, as appropiate, only when it s probable thar future economic berefits associated with the ite
the Company and the cost of the item can be measured reliably. Whese such subsequent costs are mcwrred 1




annd are caputaliesd, the carrymg amount of seplaced parts is derecognieed. All other repair and maintenanes expenditures are
charged o profic or loss dunng the year i which they age mscureed

Dreprecanion on all items of property and equespment is caleulated using the reducing balance method, i sccordance warh
the rates specified n note 5 to these financial staccments and afier taking mto account residusl value, if matenal. Residoal
values and useful bives are reviewed and adpusted, if appropriate, at each balance sheet date. Depreciation 15 charged on an
asset from when the aseet is available for use wnnl the asser is disposed of.

Anatem of property and equipment is derecognized upon disposal or when no future bencfits are expeeted from its ose or
disposal. Aoy gain o1 loss ansing on 2sser derecogninon (calculated as the difference between ner disposal proceeds and the
carrying amount of the asser] i mchaded i die profit and boss account in the year in which rhe asset is derccopnized.

The asscts” resicdual values, deprociation methods and useful bves are reviewed, and adiusred if appropaate, & each financal
year end. The Company’s estimate of residual value of propeny and equipment s at June 30, 2020 did nor reguire any
adjustment.

4.2 Intangible assets

Intanghle assers with indefinite useful lives, including Teading Right Entitlernent Cernificate {"TREC"), are stated at cnse
less accumulated impairment bosses, i any. An intenghble asser is considered as having an indefinite useful life when, hased
onan analyas of all relevant factors, there s no foresecable Lmit ro the pednd over which the asset is expocted fo generate
net cash mflows for the Company. An intangible asser with an indefinite useful life i not amortized. However, it 15 teated
for impaarstient at cach balance sheer dais of wlenever there 5 an mdicadon thar the asser may be impaired. (Gains or bosses
o dispogal of intangthle assets, if any, are recognized in the profit und lnss account duting the year in which the asssts are
disposed of

+21. Membership cards and offices

Thas 13 stated a1 cost less impairment, if uny. The cazrymg amount s reviewed ar each repoctng date to assess wheilier 8 5
in cxcess of its pecoverable amount, and where the carrying value excesds estimated recoverable amount, it is wrinen down
to ats estimated recoverable amount.

4.3, Investiment property
lnvestozent propernes are held for capital apprecinon and are messured initially at its cost, mchucing ransaction ooses,

Submeyuent 1o mital recognition, investment propernes aee measured at G value st each teporting date. The changes in fuir
valug dre recopueed in the statement of profit or Inss,

4.4, Diwestment in associates

Assocites are all eaities aver which the Company has symificant infloence but mor control, Investments in assncintes where
the Company has significant influence are sccounted for using the equity method of accouning, Under the cquity method
of gccounmy, investments in associates are wutrally reeoguized at cost and the caroving amownt of mvestment 18 inerea sed
or decreased 1o recognize the Company’s share of the associatc’s post-acuusiion profits of losses i moome, and its share
of the posr-acyuisiion movement in feserves i recognized m other comprebensive income

4.5 Financial instruments

451 The Company classifies its financial assets in the following three categories:
@) Financeal assets measused ot amortzed cose:
bl Financial assets measured at fur value through other comprehensive meome (FVOCT); and
) Financial assets measuged at fuir value through profit o boss (FVT71)

a}  Financial assets measured at amortized cost

A fBancral asser 8 measured ar amortized cost if it 15 held within business mode whose olgective is o hold assets 1o
cellect contracrual eash flows, and its contractual tepms give sise on specified dares 1o cash flows thar are solely payments
of principal and mecrest on poncipal amount esubstancling.

Such fmancazl assers ane initially measured ar fair valws plas Iranescuen costs thar are direcily artmbutable 1o the aequisiting
or issue therent.

by  Financial assets at FVOCT

A fnancel asser is classafied as st Gar value through other compeehensive income when cither:

v It held wathm a business model whase objective is achieved by both cedlectng contractual cash
fuancial assets and i3 contractual terms give dse on speafied dates 1o cash Aows thar are soldy ¢
prancipal and mterest on the pancipal wnount outstanding, or



ii.  1r1s an mvestment i equity instrument which is desymated as ar fair viloe through other compreheasove income m
secordance with the irrevocable election available o the Company at imnal recogmnon. Such fnancal assets are
mtelly measured ar fair value plus rransaction costs that are directly aitrlaetable 1w the acquisinon or 1ssue thereol.

¢} Financial assets at FYTPL

A financral asset shall be measared at fair value through profit or loss unless i is measured at amornzed cost or an fair
vahue through other comprehensdve income, a5 aforcsd.

Such financial assets ame inioally measuned ar faur valoe

4.5.2, Initial recognition

The Company tecognizes an investment when and only when 1 becomes @ party 1o the contrachual provisons of the
msimment evidencmg wveshment.

Regular way purchase of investments are recognized uang scitlement date accounting ve. on the date on which settlement
of the purchase tmnzacton takes place. However, the Company follows toade date scoounting for its oam. {the house)
investments. Trade dace 15 the date on which the Company cormits to puschaze o el fs asser

Transactoms of purchase under resale (reverse-repo) of marketable secuntes including the securities purchased under
margin frading system are entered into at contracted rates for specified penods of tme. Amounts paid under these
ayeements in respect of reverse repurchase transactions are recognizsd a5 @ recesvable, The difference betaeen purchase
wnd resale price B treated as income from reverse repurchase rangactons 0 marketabde transscnons [/ margn coading
systean and accoweed oo a time proportion bass over the hie of the reverse sepo agreement,

4.33.  Bubscguent measurcment
a) Financial assets measured at amortized cost

These asaets are subscguently measured at amochred cost (determned nsng the etfecove anteress method) less
sccumidared impairreeat bosses.

“Interest / markup ncome, foreign exchange gains and loases and mpairment losses arising from such financial assets
wre revogzrized mothe prodic and loes account,

by Financial assets at FYOCI

These are subsequently messured at far value less accumulated impairment lossed.

A gain of loss OfL & nancial asset measured at fur vabue theough other comprehensive income is recognized in other
comprchensve noome, exoepl for impumnent paans o losses and foreipn exchange gains and losses, unil the
financial asset 15 derecognized or teclassified. When the finuncil asset 1 derecopnized the cumulagve gain of loss
previoushy reoopnized m other compechensive income s reclassified from equity 1o profit or boess as 2 rechissificarion
achustment (excepr for investmenrs in equity instruments which are designated = @ fair value thioupl ol
comprebensive income i whose case the cumulatve gain or loss previowsly recogmized in other comprehensive
:m:l:rmt is not so reclassified). Interest is calculated using the effectve mierest method and is recognized 10 profit o
35,

¢} Financial assets at FYTPL
These assets ace subsequently measured at farvaloe

Net gaans of losses ansing from remessurement of such fnancal assets as well as any interest income accnang thereon
are recognized e poodl and loss account.

4.54. Imprainment

Financinl assets

The Company applies a three-stage approach o measure allvwance for ceedst losses, using an expected credit |
approach as requared under TFRS 9, for financial assets measured at amortized cost. The Company’s expecieg
loss mnpairment model reflecrs the present value of all cash shortfalls related 1o defaule dvents, either

wceptiost. The allowance / provision for credit bosses reflect an unbiased, probabdiny-weigheed outcos
considers multiple scenarios based on reasonable and supportable forecasts.




4.6

Where there has not been o symaficant decrease in credil nsk sivce inital tecognition of a fnamscil s mament, @
amount equal 1o 12 months expected credin boss s recorded. The expected credit 1oss is computed using a probabiliry
of default occurming over the next 12 months, For those instruments with a memainmg maneny of bess than 12
masmiths, 4 probalabiy of defaull corresponhng to the remaning term to matuney = wsed.

When a fenancial instrument expenences a symificant increase i credat nsk subsequent to anpnabon but is ot
considered 1o be dn defaulr, o when a fmancial strument s considered 100 be e defaull, expected credit loss is
computed hased on bifenme expected credit bosses

When determining whether the credht nsk of 3 finonaal asset has increased sigmificantly since wanal recopnation, and
when esunrating expected coedit losses, the Company congiders reasonuble and supporable informaton thar iz
televant and avalable withour wndue effon o cost This dncludes both guantitatve and qualiative mformabon and
amifvas, based on the Company's histerical expenence and informed credin assessments, inchading foramrd-leoking

infarmatsnn

Foraard-looking nfocmation nclodes  reasonable and  supporctable forecasts of  future evensts and | ecomomic
conditions. These include macto-cconomic informaton, which may be reflected through gquabtative admstments oo
overlavs. The estiration and application of ferwand-looking informaton may require apmibicant udgrmeni.

Liovss allowances for Anancial assets measured at amonized cost ame dedacted from ke gross carrving amoansr ol thi
asseds, The proes canrving smount of a fnanceal asser 5 wntten off when the Company has no reasonable expectation
of recovering a financial asset i it entitety or & portion theseof, The Company makes this assessment an an
wdivedual asset basis, after consideranon of muldple historical and forward-looking factors, Financial assets that are
written off may sill be subject to enforcement activities in order to comply with the Company's processes and
procedures for recovery of amounts due.

Mon-financial asscis

The carrving amownts of non-fnaccal assets are assessed at each repornng date 5o ascertaiy whether there is any
indicarion of imprirment. 16 such an indicatson exists, the asset's recoverable amount - defined as the higher of the
asser's fair value less costs of disposal and the asset’s valuc-in-use (present value of estimated future cash lows using a
pre-tax ciscount rare that reflects curtent marker assessments of the ime value of money and asset-specific nsk) - is
estmated to derermine the extent of the impaiment boss

For the purpose of asseasing impairment, assers are grouped into cash-genemting units: the lowest levels for which
there an separately wenofiable cash flows.

Oifsering of financial assets and financial labilities

Frmancial assers and batulhes are off-set and the ner amount s eported i the statement of financal posttion if the
Conmpany has a bepal nght to sen off the tonesction and also inends either 1o setle on o net basie or o sealize the asser ad
serde the lahiliny simultansously,

4.7, Trade debis and other recevables

Trude delits und other recervables are stared winally ar amortized cost using the effective interest rate method

Provasion 15 made on the basis of lifcinne E0Ls thae result [roen all possible default evenrs over the expected life of the
trade debis and other recevables. Bad delits are witten ofl when considered irrecoverable,

4.8, Cash and cash equivalents

4.9,

Ul aind cash expavalents are carned at cost and mnclode cash in hand, balances wath banks in curre '..'L;_.T;ﬁ-_i_"‘. $T accomuils,

stamaps an land, other short-tecm haghly bgud investments with orginal manasites of kess than three months and shor-tenn
menaing frances

Botfowings

Borrowangs are recognized witially ar fair value, ner of artmbutable transaction costs imcucred. Bomrowings are subsequenthy
carned at amortized cost; any difference between the proceeds (net of rransaction costs) and the redempion value s
recopnized in the statement of profit o loss account over the pemod of the bormwings using the effectve interest method

4.10. Trade and other payables

Trade and other payables are recognired iubally at fair value plus directly annbutable cost, if any, and sufdeq
measured at amortized cost using the effective mierest method They are classified as current of payment 15 |
tachee months of the reporming date, and a5 non-current othergise




4,10, Staff retirement bencfits
The Company did net have any renrement benefits plan
4.12. Taxation

Ineonne tax expense compnses cursent and defecred e

Current

Provasion For carrent faxation is based on taxable income {or the year determined in accordance with the prevailing law
for taxztion of income. The charge for current tax s caloulated using rates enacted or substantively enacted at the
reporty dute, and tukes into aecount s creding, exemprions and rebates available, of any. The charge for cucrent tas
also mcludes adpstnsents, where necessary, relanng w poor years which anse from assessments framed | fnalzced
dunng the pear.

Defereed
Dieferred max 15 accounted for using the balance sheer Habality method in respect of all remporary differences ol the
reporting date betoreen the tax base and careying amount of assets and liabilines for financial repommg purposes

Dieferred mx babiivies are generally recognized for all taxable emporary diffecences and deferred i assers ane
recogiized for all deducable temporary differences and carmed foraand unused. tax Josses, to the extend that it 1s
prohalde thar fenere taxabde peofit vwall be avazlable spanst whch the deductible tempornny didferences and carned
forweand wnused tax Josses can be utdieed. Caropng, sinount of all defereed tax assets are sevicewed at cach reponag date
arnd ure reclisced 1o the cxtent that i i no longer probable thar the related tax bencfrr anll be sealized,

[eferred rax asscts and Labilittes are measared ai the ax mies cthat are expected to apply 1o the penod when the asset 13
realized or the habalsty 15 settbed, based on the mx rates that have been enacted or subetantially enacted by the reporhng
date

Deferred tax 15 charped or credited in the statement of profit or loss accownt, except m the cse of items credited or
charged to comprehansive income or equity, in which caze it s included in comprehestave income or ey

4,13, Provisions

Provisions are recognezed when the Company las @ present legal or construcnve oblygpaton as a result of past event and it 13
probable fhar an outllow of economic bencfies will be cequieed toosenle the obligation and a reliable esinate can be made.
Provisions are revicased at each seporting date and adjesiod to reflect the current best estimale.

4.14. Revenue recophitian

Revenes 1= recognieed 1o the extent that 11 22 peobable that econamic Lenefits will fow o the Company and the amaount of
revense can be measired teliahily. Revense s measused at the fir valee of the considecaon received or receivalle, met of
sy divect expenses, RBevenue s seceguized on the following basis:

= Brokege and commuesgion income 15 recogruzed when heokerspe services are tendened.
= Ihidend income is recognized when the nghr ro receive the dividend is established.

- Rensrn on deposits is recognized wang the effective datesest method.

= Income on freed termoanvestmens 13 recopuzed wang the effectree inreress methaod.

= rans ) (losses) ansing on sale of mvestments are included m the profic and loss socoant in the period in which
thicy amse.

-  Linseabzed capital gans [/ {losses) anang from marking 1o market financial assets are included in profit and loss
tlor assets measured at FYTPL) ar OC] (for assets measured at FVOCT) dunng the peood i wluch they amse.
Income / profit on exposure deposits is tecognized using the effeenve interest rate.

415, Dividend income

Dravadendde peceived from investments measured at [ value thoough profit of loss wnd ac ™ rE “value through athe
comprehensave income. Dividends are secognized in the statement of profit on loss when the nght 1o neceve pay
estzhlished, it 15 probable that the economic benefits assocraned wath the dividend will flow 1o the Cogapany and the
of the dividend can be measared reliably This applies even if they are pasd out of pre-acqusition profits, unless the df-
cleary represents 3 recovery of & part of the cost of an invesment. In this case, dividend 5 recognieed i
comprehensve mcome if it relares to an investment measared ar fase valoe throwgh other comprehensive meome.




416 Mark up [/ interest income

Mareup / inferest income is recopnized on 8 time proportion basis on the princpal amount outstanding and at the rane
applicabile.

4.17. Borrowings

These are recoeded ar the proceeds oceived. Finunce costs are zecounted for on accroal basis and ace disclosed as pecnzed
infeeest [/ mark-up o the extent of the amaount angaid an the reporting date.

4.18. Borrowing costs

Bosruwing costs are recogrized as an expense in the petod in which these are incurred except o the extent of borrowang
custs that are directly sttnbutable to the acquisition, constnaction or production of 2 qualifying asset. Such harowing costs,
i sy, uze capatalized us par of the cost of the relevanr asse.

4.19, Fuduciary assets
Assete held in trust o in a Bduciary capaciry by the Company are not freated a5 assets of the Company.
4.20. Foreign currency transactions and wanslation

Monerary axsets aned halulities m foreym currencies are tanslated into fenctional currency at the eates of exchange prevaiing
at the balance sheet date, Transacons in forelgn currencies are rranalated into functional cuseency a1 the rtes of exchange
prevailing on the dates of the rausactons. Foreign exchange gains and losses resulting from the sertlement of such
tansachons and from transhanon a0 veacend exchange mates of monetary assets and babilities denominated in foreapn
CULTEACIES are H:L'rl?l'll?rd HY INCHIME

4,21, Derivarive financial instroments

Derivanve fnamcial metraments ae cecopnized ar therr fair value on the date on which a derivative contoct is satered tnio,
subsequently, any chansges i fair valaes atsmg on marking o marker of these instruments are taken 1o the profit and loss
ACCOLI,

4,22, Related party transactions

All ransactions invobing related pasries adsing m the normal course of business are conducted ang] recorded ar rates that
are not less than marker.
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FIMNAMCIAL INSTRUMENTS BY CATEGORY

ASSETS

Mum-current as8cis
Long term defomiie
Loy ferm milesimei

Cuerent assots
Shirem-rerm mmvesinwl:
Trake: dlebnz - e

Trade deposirs shor term prepaymente and arher recervables

(azh and bank balamce

LIABILITIES
Current liabilines
Trade and wiber payalied

ASSETS

M nnscurrent @iy
Long-term depaosis
[aang lerm myestment

Currenl agsers
Ll - tomm anviRinEnlE
Trade delbis - nct
Laoang and advmaneed

Trade depaears, shin tengn poepaymens and other reecivable

a4zl and bank balances

LIABILITIES
Current liahilivies
Tmdr and wihgy payablcs

paledi]
Amantized Vocl FVTPL Tosal
COEE
F g
375,000 RN
155,540 - 19,605,539
- - 22 G AT PERTE T
301,668 - 301,069
el T 3, TR.Z17
31,540,539 - 31,545,539
J1,612 200 - 612,219
2y
Aol FVOCI FVTPL Total
il
Kupecs

342 A0 - J&2,500
- 19 156,233 17,138,235
EIIG0 3,813,160
TR TG T, TRl
2721, T2 - 4, T2 T2
17 258,550 17,288,559
10,240,150 1,240,155
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FINAMCIAL RIZK MAMAGEMENT
171 Risk managemear framework

The Digecms / Chiel Exorutree has averal H:sruu.,-u'l;:h-r:.- frer e sataldeshment and owcreghi of the Conmparn's rsk mantapesnenn franfewori He
i abeny responaibic for devebopang and monitoring the Company’s dsk management policies, which are myntaresl ard assessed for effectiveness
throughoat the yeae. The Company's fsk mamgeement polices ane established po sdentify and anadyee the nihy faced by dhe Company, i sel
approgrisde dsk Tmits aoid 1o estalilish wsternal comteol over osk Through ae trineng and memagement stasdards and procedures, the Company
iyt dhevelop 2 disciplined and comprnsctive conerol envirsament m stich all emplorees understand ther s 2od obhgitiees.

The Company's actbics e expused 1o a vanery of Foancsl ke marker sk, coodit o=k and ligundiey csk The Coopany b esrabished
ilegnady prowrdiges o menape sach of these nshe @ esplaissd below

12 Marker risk

Market risk i the risk that the value of Bnandal instrumints enay Bucnase 2= & neauly of changes in markct moereat rates, changes in she erodie
mm af the e of the mstnsneniy, |_'hu||g-r| m snarkel sendivnanes, ﬂ“.'\'l.'l.lhl'l'\-'l.' Btvine, 1'.1]1F]!|' and dumind of secunines aml o I'""W‘* in

luguidiy in the markee
Adarkyt risk comprises of three mpes o nsk: currency mok, wtecest ot nsk avel atfier prioe nek

20.%1 Curmusy risk
Currency ook mamnly anses where cecervabiles sad pavables exast dow 0 mmdctions wir forogn wndertakingz. The Company %
niid wsposed o major foecipn exchingze v ia this regpect

2022 lowercst rate nisk
Yieht risk s the eisk of decline o earnings due ko adverse mavements of the viekd cusve. Tnterest rate nek 1= the sk thar the value

af the financal istruments will flucruate die 1o changes in merke mterest ranc. Scnsnvity ke ikt [ iardoup e e
frcem: mismatclis or gags in the amounts of mrercss / mark-up bascd wssees and labdisics thay manre oF repree i a gpven vl
Thie Compasny manapes i e by mabcking tha nwturiey / oepricng of Gmancial assces and halshncs dhrosgh spprop=an
prlicies

2023 Price risk
Price dsk 35 the risk that the fair valie of financial instramcurs will Auctuste as 3 vl of chanpes mmarket prces, whethes such
changes arc dhas o fectars specific 1o individual financial instrumenis fachidhag Bctors specific to s=uers of e insrements] vr
due b macrnecnnomse oe ather fagtor affeenng sular financil matruticnes being waded i ik ardnoe

Th Cosaprasy is exposed to prce nek m respeet of invesemenrs carmed ar fur value {whether as available-for-sale invesmints or
ax inserumcints ar fuir value throwgh peofin o less). Such prce rsk ¢ompeises both rhe msk thar price of individaal aquite
imvestments wll flucruate aand the dsk thas there will L an mdex-eide mmwement i prices. Measuses mben by the Carany s
mibo, ke ancd mitigaie prics nak mclude daby maptorsng of movemenes m st k indleses fruch as che KSE 100 imbes) o
well as of the cornclatsm: between the Company's mvesisent paetfalio wiil stk mdeses

7.3 Ciedir risk

[ redir risk is thse rsk that ane party 0o a Baencial nseoar et will B2 oo dechenge an cblganon amnid g the ntbes party o meur 3 financial logs.
Concentratiom of crodis rid arbeed when & mumber of crmmcrpartics ae engaped m simabr busness acoivites or have familar coanomic feanares
rhat wrinhd cogse Fhew ghiliny oo mect contracrual Dhl.l.ﬁltl‘"l'd-'l 0 e similasdy aftected by chanpes H1 ST, |Iil|illﬂ.l|, o other enmdicions.
Cemernirations of ceedin sk indicate the relative sensitiviny of the Company's porformsunes o develapments affoctmiy 3 passioalas sdusery.

{edm rk of the Lonpary asses feom deposics wich banks and fsscil instoires, irade felis, | and advances, myviimenes and
itheer revvicables. The cerrping amoant of findal wseces tepoesents the masimum crocit exposue, alzhough shis wasamam i a rhere: ical
Fonmubatan as the Comparny frequency hokls eallsteral spainse patennal credin osses

Measires faker by masgement b masags and metgate oot nsk sl
Deevehopmont of asd compliance with risk maragemen, mvestment and operatimal policis ( guakclines incidag gaidulings s redpect of
euibera s Ensncisl conorace),
- Assigramient of rrading limats oo clhents i accendance with cheir et worths
Ciollectinn £ maintenanse of sulficenn and peoper marging from chems
Enistal asd emggringg it duse diligence procedurcs, wheee dhawts’ flanoal pesdtion, past capencice and oibug facnas se complenal,
Calkernom and muintenance of collateral if, 23 2o when deemed necessany and apnpoaprise i




Diversificanion of chent 2nd investments porrfinlios; znd I .
- Engagement wath credivasmehy ¢ bigh oodie ruting partied sach a4 basks, closmng Bodes and sk purchangs

The Campany coneineally mondiors the qualiny of s debmor porrfolio, o on e ndnadual amd peerfode bass, amd prossles agamas condn
lussis after conndenng the age of recavables, nanse J quentum of collareral and debtor-speanie fackors Jch s crodirworthiness asd sepaymeont
ey

Uk caeeving amwsimi of financial assets, which repreicnis the maximuom oredm exposune before cansiberamm ol callatemal ansd asimiematy

creditenriliness, i as speoifiad beliw:

209 iy
]Jnm;-l,rlﬂ] mVimhnsTlE |1;'.[;-"!'.'-I.5'!l';' |r}.|5&f33
!ﬂﬂr!-l;rm Inas=lficiels .!1.!'4:.4'.'%-' :L‘.H|:.||5U
Long-resmn deposirs LELREEE SH2 500
Trnke depasitz shart rerm prepaymenes and other reeevables 5 TRO.NT 210,012
I rdic debes {nie) LN T 06, Tol
{ sk azul Bank lalasices 1',5“'9.53":3' ”..HB.HE']

TH&T&& 'EJET_HE

ITA  Liquidity Risk

Lagquuding eisk s ahe n=k thar the Company sall oo be able so meer s Ananoal obhgancns, senfed by delrvermg cash or amscher mancml sasci, ax
they 28 duwe. Prodent bquedicr risk maragement reguires the mamsenance of sufficient cish an<d markerable sevurise, the sealabaing of adeguaie
Furuls |hr|:,“'|| cramemattid cred facilies ad the ;Iﬂ,ﬁ“’ iy et pail miacket r.nliblah vhie e the dyiamiie Astare 4ff the Busisiess and the Hlx|h!1l:|'
it oprated e [he Company fmances e operations througsh egsiry and, a2 and wiven mecessaey, boerowings, with o view s mantsning an
apymopdiice max berwsen various sources of Enamcing.

The table bokow classfies the Compung's Ananoal lizsbilines mio ndoast matngy grospings basad o the mne i comtraenal mansy daee, 25 21
I|1|' |:q|1.l-r|_~|_- 1||.|_-|_'I quIl_'. I|-||.-|-. FIAHATH 21 %Y ill the tﬂlh_' .1rr-|-u||.|l;||_-ll,.u| |||||,|i:|| -mulbﬂ-ﬂ |_:|||| ﬂ'lwi.

As ar |ume 3, 2020
Financial liahilivies Wathin ane
anmml T Mdire tlaam ouse vear
Tracke sl arhiee pawﬂnlr.-q 201229 21,612 210
Tawal HG1E 2% i Y e -
As ar June 340, J01%
Tusuinclal linkdliviecs Within one
g aimGuad yrar Mdaee than nne vear
Tracke amil ocher payaliies 10240156 10 240 1546 -

Total 10, 2401, L56 IEWIIEE .

The Company does nor expect thar the eméng or gquenmum of cash flows vutined &ndhe whbie above will change agmboanty, and = @ resuli
vxparcts b b able b fulh® i obliganoes as ihey come duc

CAFITAL RISK MANAGEMENT

Tha € rempamy's vdyeenye m managrg capieal 13 e ensure that the Company 12 alde we commmue ax 2 gomng wercom s char 1 cm comomue m
preonvel sdequaaty rotarne o sharchoklers and benehits fo ather stakchobders, and g maintain an optimal cipial sineener 30 aduce the gost of
capirad A well, the f'.-lﬂFl'.l.l]l.' s 1 mru;lﬂ-.' withi .r;||-|;.d FULLERERTICTINE A8 l[h,ﬂiﬁ,pd il e Securinies Brobers [Lsconming and Clperanions)
HLT-‘_!]LL'JI::'I'. i I'.bl well as orher rehvasin Streceives fronn rrg\.ll.llll:g lwmlics desued Friwm tivie B s

Cammstent wath insheshry procnce, the Company mamages ies capiral msk by nemaronng sis delbe bevels and hyasl assets, beepang i vicw furare

FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

Fair walue 1r the smownt thar wowuld be cocerved on the sale of an asser ar paid on craesfer of 2 habilioe en on eederdy ransacons berween emacker
participanies ot the measuremen s dase. Conseguenly, differmoes cin amée between cerying values and fair valie ssimates. Undesiving the
it of far value 2 the presumphion that tho Company 1= 8 going concemn watfyeat apy infonhon or reguiroment o matenally curcad th
wcale of i1s OTAlONS O 10 wmidkrtake a rraseaction on slverse feme

Vanous udgments and esomates are mxle i determanmg che fair value of fnancal meaarumenrs thar ane recognzed and medsured ot G value o
thy Company's fimancal statoments, Te provide an indicatien aboue the eehabibier of orpets usod i descrmaning Ear vabie, fmanoal insrumends




have hoen chimdFred mim thoes levcks, ws prosoribed ander sccoansng stancksle. An esplination of cach lewel follews the bl

Recurrng Y Measuremen - June 30, B0 Levell Liwel Eevel 111
Long form smveeatiidar - 41 IR N . 10.505,539

i Th s B Cn A Bl ilnrih‘ll:l'.l:- = Wl |"'-"|_]"I_. E;g-l-ﬁl-l-.!";" - N
Recwrring FV Measurement as an Jums 3, 2019 Level 1 Level IT Eevel 111
Lang-torim svesemeent - a1 YO 10, 158233

ht-reron iovestments - &t FVTPL 20.E12 LG -

In the fitr wakiv lisrarchy in the preceding tabile, mputs and valuston techodguce dzc as follives

. Ll L I;Jl_-"m marker e |;|||1:..,|||.nlr|.r_i- Al Aik ALTIVE Markon
- lewel  Valuarin rechmgues bascd on obseerable epats

- Lewel ¥ Valuation techniques uring significant unobservabile inpuss. This carcgory nchales all mssruments wheee the
valnam |.:-|_'||r|1.||.||:'11||.||u.||.'1 HAPLS Te0E bascd o absonable dara,

There were oo transfers indo it et af Lesvel | measaremonts,

Tuaical

15,605,539
22,046,479

Taral

19,158,233
20,812,160
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CAMTAL MARNAGEMENT

The Company abject:ves when managing oo ane sesalcguand the company’s ababiy &= 0 poing consime | oeder m prode et
fior. hiwrehokders ard benefiss for ncher smkoholidees arsd o massn an optisel capatal sonoerne

CAFITAL ADEQUACY Mooy Agioune

Thar Cagnial .'u.l\.|:1,.||l|.'_|. lervel s r{l\.:f_l'l.'\] by 11N s aloahied s Fofienes { Hupecs)

Total Anrmis sy f HT7, M1

Lisw, Tostat' { dabiiina [ ) e
1 =

Loz, Forvaadieavan Waverres frrmited spon ieiwdnodios of o’ sl
Capital Adequacy Level T B

While derermiring the cahie af the sl assces of she TREA. Holder, botoml vebes af TREEC s ai vear eubed s ilesermecd by
IMakistan Seack Exchange has biin comiddered.

MNET CAPFITAL BALAMCE

Mo capibl pesprcsients af the Compary. sme s wul segulaicdl by Pakisian Siock Bachange Limsted. Theee Sequinamieds sne rus.m placs &
e sufficens subroncy o and e Desed on peos af osren seeecs aver curent bl

The Mt 4apieal Balirer as repaed s Thisd Schedule ol Sevuntees and lchange Bubs, 1UT8 rasd witn the SHCI guedediness i caloulanad a
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A
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0
3
4
i
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I
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[Rupras)
Cash in haed & Cash in bank A per bk vabas (8
Eaah w braewd 121608
ash o bank-Hese Aocomant V2, E41 50
i ash g Bapk-{ lnmt Sccoome 8,055 HiG
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Margin slepusite :
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Less: Cratetancdey: (or more than 14 days tham 14 days 4,470,474
4, 1R, R5G
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CEME LY Marker bes 15 %4 discount (3441503
19,504,507
1340655

Becuritics purchase for chiein

34584, 500

—— iC Liahiliti
Trade payahlcs Bk value liss these averdue far moac | 1246417
Lesa Urreecdue mere thar 30 by iz B dduys 45 8% TRO
1307065
Oiehes Liabvilites Mg classifed wrder the Sicnealy 14 7052590
“esepied Accouniing Principls.
P T e
157230

WET CAPITAL BALAMCE
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RELATED PARTY TRANSACTIONS

The telated parties of the Company compuse of shascholders/ directogs, key management personeel, entines with
commng sharcholdmg, enbtes over whach the direciors are able 1o exercose miluenee and entied under common
chireciorshyp. Transactions with relaged partes and the balumces cutstouding an year end age disclosed m the

respectve nobes o the finuncil shatements
EVENTS AFTER REPORTING PERICI)

Mo evenits ocoutred afier the feporting pesiod thar would require sdjustment or disclosure m the fmancasl
STATEAIEIE,

NUMBER OF EMPLOYEES

Total number of emplovees ar the end of year was 2 (2009 2 Average number of employees was 2 (200%: Z)

RE-CLASSIFICATION AND RE-ARRAMGEMEMTS

Coresponding figures have been reclassificd and re-armnged wherever necessary o refleci more appropnate
presentation of events and rransactions for the purpose of companson, and in order fo improve complance wath
disclosure requissments.

IMPACT OF COVID-1% (CORONAVIRLS)

The pandemic of COVITD-19 that has mpidly spresd all across e world haz not caly endangesed human lives bat
has also adversely impaeted the global economy. O Mach 25, 2020, the Government of the Puajal announced o
temporary bock down as 2 measure 1o eeduce the spread of the COVI-19. The Company's operanons were not
affected as Pakistan Stock Exchange was nor subgect o lockdowm restneticns. Company amplemented all the
necessany Smndard Operanng Procedures (S0Ps) 1o ensure safety of employees and comtuened its operaticas. Dhe
tor this, management has azsesscd the accounnng implcatons of these developrments on these fnancial statcments,
horwever, according 1o management's assessment, ther is no sigrificant accounting mpact of the effect of COVID.

GEMNERAL
Amounte have been rovnded off 1o the nearest rupee, unless otherwse soated

AUTHORIZATION

These Anzncaal statemenis were authomged for issue oo Ocober 5, 2020 by the Poard of Dhreecrars of the
Company.

Chaef Executive - _. ~ I [recior



